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The problem

“M:mmLhr:?tﬂnm,diﬁhﬂq&nd
prospect alone wi
m: children — H, 44, has
t with all three and is not in

ihe best shape to make Iungluhm
decizions about her money. Bu
that is what she must do nhr,r
divorce goes through,

As part of her seitlement, she
n:pu:h £73,080 from her hushand's

and she already bas

£J.5 M in @& Peard] plan.

“Should I pot the £73,000 inbo Pearl
or i% there a beller-performing
provider?™ Lesley asks.

! The solution |

INDEPENDENT advizer Nieola Downs
says: “The paperwork required to
nhauidem divarese penshon pay-outs is

utely horrendous. At the moment,
Lesley appears (o have o pension

sharing arder, & bit of rstu.mﬁ
& judge, but this is enly Gl
r&ﬂ'hardwrtulmmngmmn

5 has yet bo eome.”

kvwms has seen a (amiliar pattern

emerpge in such situations. * NP
- ceries of chodees,” she says. “She
caun decide to tackde this properly. This
means she follows through the
transaction, gets the nght amount of
money she is vaed — which is by no
means i given i such complex
circumstances invelving many sets of

— and invests that wisehe™

win Downs says Lesley may lose
her will, like 20 many ex-wines-groand
down with what they have gont through.
“The usual sconario Ew
wranghe about the pension
vailue split, Gnally settle, the judge
stamps the shanng omder amd the one
getting the pay-alf, usually the wife, puis
'IJ'I:-E'.IHPI:I’I.I:I a drawer.

angry because faflure to
mmteLEu;erdnﬁ the

granting af the decrse nizl The wife
panics, takes what she thinks is the right
sum and puds It into the frst pension
plan she comes across, probably a lousy
deal with high mnunm;mn When she
reaches refirernent age, she is much
impoverished: first, because the cash

Maisha Frost offers advice to

a reader on how to survive

financially after divorce

value of the pension she recelved was
far less anyway, with nope of the extea
benefits had she stayed married, and
second: because she falled Lo get the
beat deal with the money she did get.”
Miﬂs}s:“lﬂ needaﬁe
cxpert in pensions o oy are
very thin on the bt shee will
never do it alone. She must find out if
she can muke an internal transfer into
her hushand's work pension scheme
The scheme may, or may not, alkow this
If it does, she could benefit from what
ﬁt s:t:.m E’Efﬂu'ﬂ u.mr.u.nl.n.l.l:cd. pensian
fsed qpe ture, for cxarmple.
“Heawever, Ui schieme may come back

with another alfer: for her to put
her mnnel:,rhm & FOBEY
{that s one wi
tees) instead. In that case,
she would need help assessing
whether that one s waorth
into or i she conld do better”
ing on what she fnds
ley could also consider the
afternative: an external transder to
ancther scheme. That could be
Pearl or mnother ]
"Her next challenge is to find a
scheme with maximmum fund
choce, Inwesimenl relurns

and Lhe o Lo switteh during
L lermn unbil she petires m 15 Lo
20 years Ume ™ says Downs.
Leesley has to investigate the
lnmunenlm“riﬂl Pear] and
it £F CoMmparnies.
m{ﬁ??m she will find rﬁ?{r
flexible, conﬁahe:m plams
elsewhere,” wis says. “With her
Pearl money and her £73,000, she
kas a reasonable chance of getting

Offorig 500 b whleh un adviser

mmamge for her to ensure ghe
gets the best value consistently”
Howrerver, Downs streases Unat

HNIGHTMARE:
Coaplng wilh
divercn, strass,
ehildron and

ttings to that stage takes some be re-ealeulated by the pension
?mug‘l.eﬂeymtgela]lﬂw plans trustess to reflect this mnd
options she explores set out in translerred on a day by all
writing. This coukd easily take four | parties. The potentisl or =i i
tumnﬂh.ﬂmnﬂmme&m all the paperwork ks cnormous.
to mssess them." The pension scheme’s trustess
the pension monics msk be chosen carcfully, Downs
tr‘mﬂm‘uit.‘mldumh'm: points oal. “The monies noed
up to four months, o be meved property. The
wns warns, “Her trustioes will
adviser has to be well their fees in
versed in this area basfore ulc-i;"
because the cash amenling
ivalent Lransfer 1T shnrmn ordern
valie ({CETY) she is The amount will be in
o pecelve will be a aceominnce with the
perocabiage of U CETV percentaje split
CETV of PERsion, “Eonwtumes thre 15 a
13 ‘s ex-husband ks lengthy search just to Gnd
still employed, the CETV will be aut the t pume Lo wrile as the
inereasing for each day he works payes on the cheque
undherfi‘.‘?-m]ﬂmltbemm-umg “It is & nodarious nighieare.
mccordingly. He ek b Lo 1 wish her luck™
pleased to learn anad tat
needs addressing. @ Nicoln Doums: 00306 581099,
“The maney she gets will have to | s frenthamooesd co.uk

il you ares @ probiom, weite te Malsha Freot, Sunday Express, 10 Lower Thames
Sirewt, London EC3IR GEM or amail maicha frovtEerpross.co.uk. Meave only send
copies of docmments, not eriginals and always include yeur phooe number.
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